
 

 

Enko Capital raises US$100 million at first close for its flagship private 
credit fund to fuel Africa’s economic growth 

 

London, 20th October 2025 - Enko Capital, the Africa-focused alternative asset 
manager with US$1.3 billion in assets under management (AUM), today 
announced the first close of its impact focused private credit strategy (the Fund), 
raising US$100 million toward its target of US$150 million at final close, with a hard 
cap of US$200 million. 

Investors in the first close include British International Investment (BII), the UK’s 
development finance institution; IFC, a member of the World Bank Group; SICOM 
Global Fund Limited; one of Africa’s leading asset managers; a European impact 
investor; alongside African pension funds and family offices. 

The Fund provides US dollar-denominated private credit to mid-market companies 
across Sub-Saharan Africa, focusing on established, cash-generating businesses 
in non-cyclical sectors such as agriculture, telecommunications, manufacturing, 
renewable energy, and financial services. By offering flexible, tailored financing to 
well-managed enterprises often underserved by traditional lenders, the Fund 
seeks to address the structural credit gap facing mid-sized African firms and to 
demonstrate the commercial potential of private credit on the continent. 

Leslie Maasdorp, Chief Executive Officer at BII said: 

“Our commitment to the Enko Impact Credit strategy reflects BII’s belief in the 
commercial potential of private credit in Africa and its role in closing the financing 
gap for mid-sized businesses. By anchoring the fund’s first close, our aim is to 
send a strong signal to other investors, attract additional capital and help build a 
viable private credit market that supports businesses critical to economic growth 
in Africa.” 

Alain Nkontchou, Managing Partner of Enko Capital, added: 

“The successful first close of Enko’s flagship private credit strategy underscores 
growing investor confidence in Africa’s sustainable development through private 
credit. With the support of leading international institutional development and 
impact investors; and local partners, the Fund is strategically positioned to offer 
customised capital solutions to high-quality mid-market SMEs, unlocking growth, 
supporting job creation, and advancing sustainable development, while generating 
compelling risk-adjusted returns for our investors. 



 

 

We are also proud that this marks the first investment under the partnership 
between BII and IFC, a collaboration that strengthens shared commitment to foster 
impactful, sustainable growth on the continent.” 

Mohamed Gouled, Vice President of Industries, IFC said: 

Expanding access to finance for mid-sized companies is critical to accelerating 
inclusive growth across Africa. IFC’s support for the Enko Impact Credit strategy 
demonstrates IFC’s commitment to channelling longer tenor and flexible funding 
to African businesses for growth and job creation. Through this partnership, we will 
support businesses across a range of sectors, from agribusiness to telecoms, that 
are critical for sustained economic growth.” 

 

Disclosures 

As the recipient of this material, you acknowledge and accept that: 

(a) The information in this presentation is confidential and provided only to the designated 
person. Reproduction of the material is strictly prohibited, and you may not transmit or 
otherwise release the information contained herein to any other person without the prior 
written permission of Enko Capital Management LLP (“Enko”). 

(b) The opinions expressed in this confidential report represent the views of Enko at the time 
of preparation. 

(c) You are considered eligible to be a “professional client” as defined under the MiFID 
classification rules. 

(d) You must not enter into any transactions, make any investments, make decisions of any 
nature, including, without limitation, any financial or investment decisions, or incur any loss 
or liability based partly or wholly on any information contained in this document. 
Independent expert advice should be obtained prior to making any investment decision. 

(e) To the extent that information displayed in this document relates to any stock exchanges, 
financial markets, financial products, securities, derivatives, units, funds, currencies and/or 
exchange rates, this information may not be accurate or complete. 

(f) Any assessment or reflection of the performance of any security, unit, fund, product, stock 
exchange, derivative or financial market does not mean that such performance will be 
repeated or should be relied upon in any way. 

This material is for information purposes only and does not constitute an offer for the recipient to 
invest in any security, investment product or fund; nor does it constitute advice nor a 
recommendation of any nature. Such offer may only be made by means of a confidential private 
offering memorandum or similar materials which contain a description of the material terms. While 
Enko attempts to ensure that the contents of this document are accurate and complete, Enko 
makes no representation or warranty – whether express or implied – as to the accuracy, 
completeness or reliability of any information on this document. Any person who relies on the 
contents of this document does so at their own risk and Enko does not accept any responsibility for 
any errors or omissions contained therein. 

AUM is correct as of 30 September 2025. 
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